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2022 Year-end Key Financial Results
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• Sisecam Chemicals Resources LLC & Refel S.p.A contributions (for futher details, please see Sisecam 2022 Q4 Earnings Review Note on

https://www.sisecam.com.tr/sites/catalogs/en/Investor%20Relations/Presentations%20and%20Bulletins/Bulletins/SISE%202022%20Q4%20Results%20-%20YoY%20Comparison.pdf

* * EBITDA and Net Income After Minority Interest are adjusted to one-off items

35% 35%

27%

24%
25%

17%

https://www.sisecam.com.tr/sites/catalogs/en/Investor%20Relations/Presentations%20and%20Bulletins/Bulletins/SISE%202022%20Q4%20Results%20-%20YoY%20Comparison.pdf
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2022 Year-end Segmental Revenue and EBITDA
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169% YoY Revenue 

Increase

• All revenue figures showing net external sales

• EBITDA Margins – derived from one-off gain/loss adjusted figures

382% YoY Revenue 

Increase

(178% Organic Growth)
Flat Volume

+169% Price & Mix & 

Currency

-6% Volume

+115% Price & Mix & 

Currency

-5% Volume

+147% Price & Mix & 

Currency

0%

31%

109% YoY Revenue 

Increase

142% YoY Revenue 

Increase

95% YoY Revenue 

Increase

+8% Volume

+87% Price & Mix & 

Currency

+55% Volume

+327% Price & Mix & 

Currency

19%

25%

29%

24%

34%

4%

Sisecam 
Chemicals 
Resources LLC 
Contribution: 
TRY 12 bn

26%

21%



2022 Year-end Segmental Revenue and EBITDA
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Diversified Revenue Mix

Diversified EBITDA Mix

Revenue Bridge (TRY mn)

Adjusted EBITDA Bridge (TRY mn)
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30%
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2022



37%

19%

20%

13%
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2%

2022

Sales in Turkey Exports from Turkey

Europe US

Russia, Ukraine and Georgia Other

Top 10 Export Countries

Italy, Egypt, USA, Spain, Israel, France, UK, 

Germany, Brazil,, Bulgaria

2022 Year-end Regional Results
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Geographic Revenue Mix

Exports to 150+ Countries $1.1bn exports revenue

Regional Breakdown of Exports from Turkey

49%

15%

9%

5%

6%

14%

2%

2022

Europe Middle East North America South America

Asia North Africa Other



USD
4%

EUR
34%

TRY
58%

RUB
3%

40%

Debt Position

Net Debt Bridge (TRY mn)

0.61x

Net Debt/EBITDA

Term Structure of Gross Debt (TRY mn)

60%

76% / 24%

Fixed / Variable

Interest Rate

USD 233mn

Net Short FX Position

*USD 1.5bn equivalent long-term liabilities include USD 700mn Eurobond issued back in March 2019

Following the cross currency swaps, made in 2019 for USD 575Mn of 2026 bond in exchange of EUR 421Mn in 2019, 68% of the bond was converted to EURs, 14% converted to TRY and rest of 18% kept in USD. In August 2022, USD 

210Mn-equivalent EUR swap agreements have been unwound. Accordingly, as of the reporting period; 38% of the bond is converted to EUR, 14% to TRY and the rest is kept in USD. 

Liquidity and Debt Structure (TRY mn)

25,245

4,629

17,038

46,912

2022

Net Debt

Marketable Sec.

Cash & Cash Equ.

Net Debt: USD 911mn
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USD
60%

EUR
35%

TRY
1%

RUB
5%

18,588

28,324

46,912

2022
Long Term Short Term



(TRY mn) 2021 2022 Change

Net Profit 9,131 20,133 11,002

Non Cash Items -1,219 5,660 6,879

Changes in Working Capital -644 -11,544 -10,900

Cashflow from operations 7,269 14,249 6,980

Interest received,net -715 -918 -203

Dividend paid,net -378 -2,060 -1,682

Taxes paid -724 -2,448 -1,724

Capex -2,943 -7,778 -4,835

FCF 2,508 1,045 -1,463

FCF & Capex
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CAPEX/Revenue

8%

Working Capital/Revenue

29%

CAPEX Breakdown (2022)

Adjusted EBITDA/CAPEX

3.0x 

25%

6%

12%

26%

24%

7%

Architectural Glass Auto Glass Glassware

Glass Packaging Chemicals Other
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Value Chain 

Sustainability

Sustainable 

Products

Circular 

Production

Water Use

Climate Change

Corporate 

Heritage

Equality, 

Diversity &

Inclusion

Talent 

Acquisition, 

Development 

Management

Occupational 

Health and 

Safety

continuous 

development

Digitalized 

Value 

Chain

Value-

Added 

Partnership

s

CareforNext Vision

Become one of the pioneering organizations in value creation on a 

global scale by providing solutions and services that 

«Protects the Planet, Empowers Society and Transforms Life».

About CareforNext

Our sustainability strategy in accordance with our vision for creating 

sustainable value is fully integrated with the UN Sustainable 

Development Goals.



Our 2030 Sustainability Strategy at a Glance
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BOARD OF DIRECTORS SUSTAINABILITY 
COMMITTEE 

WORKING GROUPS

▪ Integration of sustainability into Şişecam’s
structure

▪ Acceleration of integration
▪ Identifying relevant policies and 

approaches

PROTECT the PLANET Working Group

EMPOWER SOCIETY Working Group

TRANSFORM LIFE Working Group

▪ Execution of sustainability action 

MAIN DUTIES AND RESPONSIBILITIES

MAIN DUTIES AND RESPONSIBILITIES

MAIN DUTIES AND RESPONSIBILITIES

CHAIRMAN

Şişecam Chairman of the Board  

MEMBERS

At least 3 non-executive Board Members 

CHAIRMAN

Şişecam CEO

COORDINATOR

MEMBERS

Chief R&D and Quality Officer
Chief Human Resources Officer

Chief Supply Chain Officer
Chief Production Officer
Chief Information Officer

Chief Sales Officer
Chief Financial Officer

SUSTAINABILITY EXECUTIVE COMMITTEE

▪ Sustainability vision, priority and strategy 
determination activities

▪ Internal and external stakeholder 
communication

▪ Sustainability targets and performance 
tracking of working groups

Sustainability Governance

11

Chief Strategy Officer
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The preparation of an integrated sustainability policy linked to other corporate policies, predominantly by international stakeholders based on policy-level commitment

requirements regarding its objectives is completed. The policy has been published in 3 languages at https://sisecam.com

Şişecam Sustainability Policy
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Our Sustainability Reporting Practices

▪ Disclosures since 2013

▪ Full coverage of entire operations and geographies

▪ GRI methodology followed

▪ Assurance of Şişecam's Sustainability Report by 3rd Parties

Scope of Verification / Assurance

▪ Data check and review of the entire facilities (50 in total)   

▪ On-site audit of 10 facilities

▪ Verification of environmental and social parameters 

REFINITIV

C-

B-

C+

B

C

B

C-

Şişecam's ESG Development

2013-2021

A-

80

BORSA ISTANBUL 

o Listed in the BIST’s 

Sustainability Index since 2016.

o Şişecam kept its position in 

Borsa Istanbul Sustainability 

Index for October-December 

2022

Corporate ESG Performance

Corporate ESG Performance, Reporting & Verification
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Glass packaging 
(Light weighted)

01

02

03

04

ECO-DESIGNED

RECYCLED

ENERGY EFFICIENT

CERTIFIED

considering environmental aspects at all stages

of the product development process, striving for

products which make the lowest possible

producing eco-products with more post-

consumer materials

manufacturing a product that provides efficiency

or is an input to the renewable energy sector

independent and impartial certification process

assessing the conformity of a product, service or

system with environmental requirements

Coated glass

Low-e glass
Solar glass in PVs

Light auto glasses

Sun controlled autoglasses

Roof top PV panels  

Glass fibre in wind 

turbine blades

Lightweight-Glass 

Packaging

100% Recycled Tableware

Life Cycle Assessment & Environmental Product Declaration Project

14
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CareforNext micro-website is now live. It is designed to interact with all our stakeholders,

from our investors to the press, and provide comprehensive information about Şişecam’s

sustainability activities: https://sustainability.sisecam.com/en

Sections:

▪ Our Sustainability Approach

▪ Our Sustainability Governance

▪ Our Sustainability Journey with History

▪ CareforNext’s Main Three Pillars and 2030 Targets: «Protect the Planet, 

Empower Society, Transform Life»

▪ Our Core Sustainability Policies

▪ Sustainability from A to Z 

▪ Our Sustainable Solutions 

▪ News, Videos, Projects

Emailing to stakeholders up to 25.000 People.

In addition to sending e-mail to all stakeholders, we promoted our site with social

media posts such as LinkedIn and Instagram, announcements made on the corporate

website and on digital screens.

Communication

15

https://sustainability.sisecam.com/en
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Q&A SESSION
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